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commercial purposes (both in the form of crude
oil and as refined products), as well as holding
stocks in other countries under bilateral
agreements.” International Energy Agency.
(2024, May 17). Oil security and emergency
response. from https!//www.iea.org/about/oil-
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EMERGENCY SELF-SUFFICIENCY
Article 2
1. The Participating Countries shall establish a
common emergency self-sufficiency in oil
supplies. To this end, each Participating Country
shall maintain emergency reserves sufficient to
sustain consumption for at least 60 days with no
net oil imports. Both consumption and net oil
imports shall be reckoned at the average daily
level of the previous calendar year. 2. The
Governing Board shall, acting by special majority,
not later than 1st July, 1975, decide the date
from which the emergency reserve commitment
of each Participating Country shall, for the
purpose of calculating its supply right referred to
in Article 7, be deemed to be raised to a level of
90 days. Each Participating Country shall
increase its actual level of emergency reserves to
90 days and shall endeavour to do so by the date
so decided.

Article 19

1. The Secretariat shall make a finding when a
reduction of oil supplies as mentioned in Article
13, 14 or 17 has occurred or can reasonably be
expected to occur, and shall establish the amount
of the reduction or expected reduction for each
Participating Country and for the group. The
Secretariat shall keep the Management
Committee informed of its deliberations, and
shall immediately report its finding to the

members of the Committee and inform the
Participating Countries thereof. The report shall
include information on the nature of the
reduction.

2. Within 48 hours of the Secretariat's reporting
a finding, the Committee shall meet to review the
accuracy of the data compiled and the
information provided. The Committee shall
report to the Governing Board within a further
48 hours. The report shall set out the views
expressed by the members of the Committee,
including any views regarding the handling of
the emergency.

3. Within 48 hours of receiving the Management
Committee's report, the Governing Board shall
meet to review the finding of the Secretariat in
the light of that report. The activation of
emergency measures shall be considered
confirmed and Participating Countries shall
implement such measures within 15 days of such
confirmation unless the Governing Board, acting
by special majority, decides within a further 48
hours not to activate the emergency measures, to
activate them only in part or to fix another time
limit for their implementation.

4. If, according to the finding of the Secretariat,
the conditions of more than one of the Articles 14,
13 and 17 are fulfilled, any decision not to
activate emergency measures shall be taken
separately for each Article and in the above order.
If the conditions in Article 17 are fulfilled with
regard to more than one Participating Country
any decision not to activate allocation shall be
taken separately with respect to each Country.

5. Decisions pursuant to paragraphs 3 and 4 may
at any time be reversed by the Governing Board,
acting by majority. 6. In making its finding under
this Article, the Secretariat shall consult with oil
companies to obtain their views regarding the
situation and the appropriateness of the
measures to be taken. 7. An international
advisory board from the oil industry shall be
convened, not later than the activation of
emergency measures, to assist the Agency in
ensuring the effective operation of such
measures.

FRAMEWORK FOR CONSULTATION WITH
OIL COMPANIES

Article 37

1. The Participating Countries shall establish
within the Agency a permanent framework for
consultation within which one or more
Participating Countries may, in an appropriate
manner, consult with and request information
from individual oil companies on all important
aspects of the oil industry, and within which the
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Participating Countries may share among
themselves on a co-operative basis the results of
such consultations.

2. The framework for consultation shall be
established under the auspices of the Standing
Group on the Oil Market.

3. Within 60 days of the first day of the
provisional application of this Agreement, and as
appropriate thereafter, the Standing Group on
the Oil Market, after consultation with oil
companies, shall submit a report to the
Management Committee on the procedures for
such consultations. The Management Committee
shall review the report and make proposals to the
Governing Board, which, within 30 days of the
submission of the report to the Management
Committee, and acting by majority, shall decide
on such procedures.
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