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Annex 3

COVID-19 /R T 2 v 7 il b 2 a 7T HEB L OZDEEX v v 7

Financing Gap for LMICs and Global
Public Goods (Billions §)

of which
Concessional
Financing

(B)

Measures Of which
Grants
(&)

Maintain social distancing, masking, and other public health
Encourage rapid uptake of lests, therapeutics, and

PPE

Procure adeguake supply of lests, trealments, and PPE;
National Expand hospital capacity for COVID-18 paients
naj

Authorities |Prepare o scale up vaccine deliveries and uptake (incl.
storage, and transportation issues, prapare systems for
prioritized vaccines, fight disinformation on social media, and
fast track smargancy use authorization)

Invest in and maintain genomic surveillance for Sars-COV-2
variants

Facilitate cross-border voluntary licensing and lechnology
transfiers with the aim of creating regional manufacturing
capacity around the world

Governments |Undertake surveillance of systemic supply chain risks to
with ensune availability of crilical raw materials and supplies (in
Manufacturing |collaboration with multilateral agencies, othar countries, and
Capacity vaccine manufaciurers)

Prapare and regularly updale contingency plans o shift
production capacity beb vaccing i if downside
risks materialize
Conduct tials to evaluale efficacy against new strains,
Vaccine potentially financed by donor grants
Developars | |Develop boostar or multivalant shots to protsct against
Regulatory |possible new varants (if needed)
Autharites Urgantly evaluate and whara approved implement dose
strelching strategies, potentially financed by donor grants
Scale up utilization of existing pandemic lending faciliies;
convart grant pladges to up front cash contribution
Conduct global surveillance of systemic supply chain risks in
vaceine production; prapane contingency plans based on
rio planning
Ensura LMIC vaccination will not be crowded out due o new
HIC needs (e.g. boosler doses, youth vaccination, elc.)
Provide upfront cash grant of $4 billion to COVAX,; Plus

additional grant and concessional financing for vaccineg
procurement as needed

=1 - =1

Muitilateral
Agencies

= =1 -

Make at-risk investmant to expand vaccine manufacturing
G20/ Denor |capacity to address downside risks andfor long-tem nesds of
Countries  [LMICs

Donale at least 500 million courses (or, equivalent ko 1 billion
dases) of surplus vaccines in 2021 *

Commit to maintaining frae axport of vaccine supplies and
final products
Total Needs =50 =35 =15
Unutilized Lending Facilities and Donor Pledges Under Consideration * 22 15
Additional Needs 13 -

Agarwal, R., & Gopinath, G. (2021). A proposal to end the COVID-19 pandemic. Staff Discussion
Notes, 2021(004). P.7
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2021/05/19/A-Proposal-to-End-

the-COVID-19-Pandemic-460263
L V5IH
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Annex 4

Pandemic Emergency Financing Facility D&

How the Pandemic Emergency Financing Facility (PEF) Works

o PL
"
T
INSURANCE
wWIiNDOW
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s
recomaedation to o

) P!

PEF

PANDENAC (MEAGINGY
FINANCING FACAITY

World Bank (2021) Pandemic Emergency Financing Facility
https://www.worldbank.org/en/topic/pandemics/brief/pandemic-emergency-financing-facility i ¥

51 H
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Annex 5

Pandemic Emergency Financing Facility ® ~ U 77 —IZ B9 % 5tk

LR, World Bank, (2019), The Pandemic Emergency Financing Facility, Operational Brief for Eligi
ble Countries https://thedocs.worldbank.org/en/doc/134541557247094502-0090022019/original/PEF

OperationalBriefFeb2019.pdf kL ¥ 51

For Flu

(a) There must be at least 5,000 confirmed cases (counted from all countries worldwide) within a
rolling 42-day period. For these cases, the virus needs to satisfy the following conditions:

i. WHO Report states that such Virus is an influenza A virus (either through a statement or by
denoting such influenza Virus with an “A” prior to its genetic subtype);

ii. Such WHO Report states either:

that such influenza A virus is a new or novel influenza A virus with a new or novel genetic subtype,
and no Case of or Death relating to such influenza A virus has been reported in any WHO Report
published prior to July 2017; or

that such influenza A virus is an influenza A virus whose hemagglutinin gene is antigenically
distinct, due to an antigenic shift, from those in seasonal influenza viruses circulating in the 35 years
prior to July 2017; and

iii. Such WHO Report states that the influenza A virus is experiencing sustained or effective human-
to-human transmission.

(b) The Growth Rate needs to be greater than zero after the first 42 days and the Growth Rate Mean
needs to be greater than or equal to 0.265, for any day after the first 42 days

(c) When (a) and (b) are met, the influenza pandemic would be confirmed and 100% of the

maximum US$275 million coverage would be released.

For Non-flu

(d) At least 12 weeks have passed from the date of the start of the event

(e) The outbreak needs to be in more than one country (IDA or IBRD), with each such country
having greater than or equal to 20 Confirmed Deaths

(f) The Growth Rate needs to be greater than zero to ensure that the outbreak is growing at a specific

statistical confidence level
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(9) The Total Confirmed Death Amount needs to be greater than or equal to 250

(h) The Rolling Total Case Amount needs to be greater than or equal to 250

(i) The Rolling Confirmed Case Amount needs to comprise a minimum percentage of the Rolling
Total Case Amount

(j) Regional outbreaks affecting two to seven countries would activate payments of Pandemic
Bond/Insurance Payout Amounts at three stages as the number of total confirmed deaths increases.
Global outbreaks affecting eight or more countries also activate payments at three stages but provide

access to higher funding levels at the first two triggers.
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JLXE(2020) p.30 £ v 51 A, (J&LH#)International Finance Corporation, Social Bonds, Illustrative

Use-of Proceeds Case Studies: Coronavirus, March 2020, p.3
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Annex 7

NRUT w7 VAT T DR T 1 7T D~DIEZER]

Proposal Distribution Type of coverage Perils Eligible policyholders _Coverage trigger Government involvement
EIOPA (Europe) Insurance sector (bundled Non-damage business Pandemic SMEs (potentially) Not specified National government (third risk

with other coverage) interruption (potentially layer)

parametric) Europe (fourth risk layer)

CATEX (Federation francaise Insurance sector (aftached Business interruption Extraordinary No resfriction Health emergency Reinsurance provided by public
des assureurs) to commercial property or (resilience capital) events (cyber, declaration and closure reinsurer (CCR)

business interruption terrorism, pandemic, order

policies) efc.)
GDV (Germany) Insurance sector (levy ar Business interruption Pandemic {or No resfriction 'WHO/German autherity Govemnment

policy extension) epidemic) declaration refrocession/guarantee (highest

layer)
ReStart (Lloyd's) Insurance sector Business interrupfion COVID-19 Small companies Evidence of health No requirement for government
(potentially all SMEs) emergency and revenue backstop
decline

Recover Re (Lloyd's) Insurance sector (stand- Non-damage business Pandemic and other ~ No restriction Evidence of health Govemnment guarantee against

alone, multi-year policy) interruption perils emergency and revenue default on future premium

decline payments
Black Swan Re (Lloyd's) Insurance sector Non-damage business Systemic risk perils No resfriction Not specified Govemnment backstop for
interruption (systemic event) reinsurance pool
Pandemic Risk Insurance Act Insurance sector Business interruption and Pandemic and No resfriction Certification by Secretary = 5% industry retention and 5%
(United States) event cancellation infectious disease of Health and Human industry co-insurance above
outbreaks Services retention
Business Continuity Protection | Insurance sector (stand- Business interruption Pandemic No resfriction Health emergency Govemnment would pay all
Program (APCIA, NAMIC, Big  alone policy) (although coverage declaration and closure claims
| - United States)) amounts are smaller order
for larger companies)

Pandemic Business Insurance sector Business interruption Pandemic SME programme and Pandemic declaration and 6% retention up to USD 15
Interruption Program (Chubb — larger company closure order billion (SME programme)
United States) programme 5% retention up to USD 15

billion (larger companies)
Indusiry share to increase over
fime

OECD (2021), p.18 X v 51
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