MRI

MRI
MRI
MRI
MRI
MRI
1km MRI
MRI
MRI
100 MRI
MRI
MRI
MRI MRI
MRI
MRI
MRI
MRI
business-stealing effects
MRI

28




MRI

MRI
MRI
MRI
MRI Business-
stealing Effects
Business-

stealing Effects

MRI

29

MRI

MRI

Alog (Np.;)

+0,riAlog (

1km

= Spuhlog (M +1)

—h,t

ME & 1) + controls + €, ;

h
t-1

1km
MRI
1km
MRI

MRI



6.7%

5.5% D.

business-stealing effects

MRI
MRI
OLS OLS OLS
Dependent Var: Alog(Ny,) Private Public All
Alog(MFP + 1) 067 -.055 -.062" MRI
(.036) (.040) (.027)
Alog(MPri + 1) -000  .001  .000
(.032) (.028) (.024)
ABedsy 002" .001™*  .001***
(.001) (.000) (.000)
Fixed Effects
Time N Vv Vv
N 4,668 2,707 7,375
R? .064 110 .075
MRI
MRI
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Dependent Var: ACR)'?!  Private Public ~ All All
Alog(M7D) 01T 006 0097 0117
(.003) (005)  (.003) (.003)

Alog(MPh) -.005°  -000  -.003  -.004
(.003) (004)  (002) (.003)

Public xAlog(M"1?) -.004
(.006)

Public xAlog(M*}%) .003
(.005)

Fixed Effect
Time vV Vv Vv vV

N 3,960 2,562 6,522 6,522

R? 022 048 032 032
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