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2014 7 1
/
55 1
55
%
55
1
55 100 1000
55
1
55
70 3.4 11.4 8.0 2.0 5.8 3.1
50 70 12.8 31.2 23.4 2.3 13.3 54
30 50 13.0 24.4 19.6 39 20.0 8.5
30 135 13.4 13.4 8.2 20.8 11.7
54.2 18.4 33.6 81.0 38.3 69.0
30 1.9 0.5 1.1 2.0 0.8 1.6
30% 1.2 0.7 0.9 0.7 0.8 0.7
100.0 100.0 100.0 100.0 100.0 100.0
N 415 561 976 306 120 426
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6a Probit Model
60-61 62-64 65-69 60-61 62-64 65-69
dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err.]
-0.054 [0.067] -0.012 [0.015] -0.016 [0.016] -0.067 [0.056] -0.016 [0.014] -0.015 [0.016]
-0.078 [0.061] -0.245 [0.033] ™ -0.189 [0.049] ™  -0.055 [0.053] -0.203 [0.031] ™ -0.187 [0.047] ™
-0.035 [0.104] 0.011 [0.063] -0.005 [0.085] 0.039 [0.069] 0.036 [0.057] -0.035 [0.080]
0.071 [0.078] 0.079 [0.046] T -0.053 [0.059] 0.087 [0.074] 0.047 [0.045] -0.039 [0.058]
0.050 [0.083] 0.092 [0.051] * -0.002 [0.069] 0.060 [0.075] 0.048 [0.050] 0.007 [0.067]
-0.059 [0.060] -0.098 [0.035] -0.101 [0.049] * -0.169 [0.063] * -0.162 [0.038] ™ -0.148 [0.051] *
% -0.005 [0.001] ™ -0.005 [0.001] ™ -0.004 [0.001] ™
-0.178 [0.139] -0.122 [0.083] -0.198 [0.121]
55 1000 -0.225 [0.071] * -0.076 [0.042] * 0.056 [0.060]
55 100 -0.057 [0.074] 0.033 [0.041] 0.149 [0.057] *
-0.052 [0.060] -0.095 [0.042] 0.017 [0.068] -0.063 [0.051] -0.108 [0.041] ™ 0.034 [0.067]
-0.011 [0.005] * -0.009 [0.003] ™ -0.001 [0.003] -0.006 [0.004] -0.006 [0.003] * -0.002 [0.003]
-0.112 [0.091] -0.253 [0.056] ™ -0.222 [0.117] *
-0.072 [0.073] -0.107 [0.061] * -0.213 [0.081] *
Log likelihood -84.884 -357.897 -304.401 -66.952 -319.917 -285.063
Pseudo R? 0.060 0.090 0.035 0.259 0.186 0.096
N 181 654 455 181 654 455
[2015] 60
i 011510 55
6b Probit Model
60-61 62-64 65-69 60-61 62-64 65-69
dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err] dF/dx  [Std. Err.]
-0.064 [0.120] -0.028 [0.025] -0.021 [0.023] -0.066 [0.119] -0.033 [0.024] -0.032 [0.023]
-0.141 [0.098] -0.157 [0.057] ™ -0.288 [0.062] ™  -0.205 [0.099] * -0.161 [0.054] ™ -0.272 [0.061] ™
0.080 [0.208] -0.100 [0.115] 0.073 [0.130] 0.086 [0.173] -0.045 [0.109] 0.061 [0.121]
-0.124 [0.180] -0.040 [0.073] 0.019 [0.073] -0.158 [0.190] -0.067 [0.070] 0.000 [0.071]
-0.169 [0.250] 0.452 [0.180] * -0.474 [0.182] ™ -0.276 [0.247] 0.455 [0.190] * -0.445 [0.179] *
-0.106 [0.110] -0.107 [0.055] * -0.146 [0.061] * -0.169 [0.112] -0.158 [0.057] ™ -0.146 [0.063] ~
% -0.008 [0.005] * -0.009 [0.002] ™ -0.002 [0.002]
(omitted) -0.080 [0.216] -0.161 [0.194]
55 1000 0.024 [0.146] 0.074 [0.080] 0395 [0.102] ™
55 100 -0.091 [0.119] 0.064 [0.060] 0.267 [0.077] ™
-0.180 [0.103] * -0.103 [0.058] * 0.018 [0.074] -0.225 [0.101] * -0.108 [0.056] * -0.001 [0.073]
0.005 [0.020] -0.016 [0.007] * -0.008 [0.005] -0.011 [0.018] -0.010 [0.007] -0.008 [0.005] *
-0.189 [0.215] -0.315 [0.112] * -0.222 [0.117] *
0.101 [0.114] -0.114 [0.057] * -0213 [0.081] *
Log likelihood -55.342 -194.340 -141.184 -51.248 -179.053 -129.176
Pseudo R? 0.059 0.090 0.100 0.122 0.135 0.177
N 92 326 229 91 326 229
[2015] 60
*rRE kx ok f 011510 55
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Ta Multinomial Logit Model
dF/dx [Std. Err.] dF/dx [Std. Err.] dF/dx [Std. Err.]
-0.005 [0.013] 0.005 [0.005] 0.000 [0.014]
-0.083 [0.053] 0.083 [0.026] ™ -0.001 [0.049]
0.020 [0.054] -0.020 [0.043] 0.000 [0.038]
0.063 [0.041] -0.062 [0.031] * -0.001 [0.046]
0.107 [0.044] * -0.107 [0.028] ™ 0.000 [0.028]
0.013 [0.064] -0.012 [0.030] -0.001 [0.074]
% -0.001 [0.001] 0.001 [0.000] 0.000 [0.001]
-0.060 [0.141] 0.062 [0.071] -0.002 [0.154]
55 1000 0.003 [0.035] -0.003 [0.031] 0.000 [0.021]
55 100 -0.034 [0.029] 0.034 [0.029] 0.000 [0.0011]
-0.051 [0.030] * 0.051 [0.025] * 0.000 [0.014]
0.001 [0.007] -0.001 [0.002] 0.000 [0.009]
-0.133 [0.269] 0.141 [0.066 ] -0.008 [0.321]
0.024 [0.041] -0.024 [0.041] 0.000 [0.009 ]
0.011 [0.068] -0.012 [0.040] 0.001 [0.066 ]
Log likelihood -703.14
Pseudo R? 0.061
N 1,293
[2015] 60
Fhk kkokf 011510 55
7b Multinomial Logit Model
dF/dx [Std. Err.] dF/dx [Std. Err.] dF/dx [Std. Err.]
0.014 [0.174] -0.014 [0.174] 0.000 [0.000]
-0.001 [0.032] 0.001 [0.032] 0.000 [0.000]
0.027 [0.358] -0.027 [0.358] 0.000 [0.000]
0.100 [1.173] -0.100 [1.173] 0.000 [0.021]
-0.588 [156.0] -0.131 [4.982] 0.719 [160.6]
0.007 [0.098] -0.006 [0.086] 0.000 [0.056]
% 0.000 [0.006] 0.000 [0.006] 0.000 [0.000]
0.147 [0.015] ™ -0.147 [0.015] ™ 0.000 [0.001]
55 1000 0.029 [0.377] -0.029 [0.377] 0.000 [0.000]
55 100 0.007 [0.097] -0.007 [0.097] 0.000 [0.0011]
-0.019 [0.243] 0.019 [0.243] 0.000 [0.001]
0.000 [0.003] 0.000 [0.003] 0.000 [0.000]
0.055 [0.744] -0.055 [0.744] 0.000 [0.004 ]
-0.037 [0.455] 0.037 [0.455] 0.000 [0.004 ]
0.059 [0.786] -0.059 [0.786] 0.000 [0.000]
Log likelihood -302.06
Pseudo R? 0.067
N 648
[2015] 60
Fhk kkokf 011510 55
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35 35

30 30
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15 15
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60-64 ** 65-69 60-64 65-69
O#fL - BT LL adLld O#fL - BT LL adbld
[2015] 60
** 1 55
la
60 61 62 64 65 69
Mean [Std. dev.] Mean [Std. dev.] Mean [Std. dev.]
60.265 [0.443] 62.748 [1.105] 66.767 [1.415]
0.276 [0.448] 0.289 [0.454] 0.308 [0.462]
0.072 [0.259] 0.070 [0.256] 0.081 [0.274]
0.481 [0.501] 0.511 [0.500] 0.503 [0.501]
0.337 [0.474] 0.312 [0.464] 0.268 [0.443]
0.431 [0.497] 0.554 [0.498] 0.655 [0.476]
% -20.249 [25.06] -21.023 [26.24] -20.132 [26.23]
0.044 [0.2061] 0.043 [0.203] 0.037 [0.190]
55 1000 0.249 [0.433] 0.269 [0.444] 0.292 [0.455]
55 100 0.492 [0.501] 0.420 [0.494] 0.446 [0.498]
55 0.569 [0.497] 0.365 [0.482] 0.154 [0.361]
0.414 [0.494] 0.774 [0.419] 0.875 [0.331]
1271 [5.401] 3.359 [6.140] 4.333 [8.164]
0.072 [0.259] 0.072 [0.258] 0.046 [0.210]
0.116 [0.321] 0.067 [0.251] 0.079 [0.270]
0.801 [0.400] 0.711 [0.454] 0.490 [0.500]
N 181 654 455
[2015] 60
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1b

60 61 62 64 65 69
Mean [Std. dev.] Mean [Std. dev.] Mean [Std. dev.]
60.185 [0.390] 62.681 [1.030] 66.629 [1.347]
0.326 [0.471] 0.233 [0.423] 0.310 [0.464]
0.076 [0.267] 0.055 [0.229] 0.066 [0.248]
0.804 [0.399] 0.816 [0.388] 0.690 [0.464 ]
0.109 [0.313] 0.043 [0.203] 0.048 [0.214]
16.246 [12.97] 16.702 [11.98] 17.300 [13.33]
0.239 [0.429] 0.264 [0.441] 0.410 [0.493]
% -4511 [13.59] -7.095 [17.11] -5.397 [17.10]
0.011 [0.104] 0.009 [0.096] 0.013 [0.114]
55 1000 0.207 [0.407] 0.153 [0.361] 0.135 [0.343]
55 100 0.565 [0.498] 0.598 [0.491] 0.655 [0.476]
55 0.467 [0.502] 0.420 [0.494] 0.240 [0.428]
0.696 [0.463] 0.718 [0.451] 0.734 [0.443]
0.901 [2.757] 1.317 [3512] 2918 [7.074]
0.043 [0.205] 0.031 [0.173] 0.039 [0.195]
0.272 [0.447] 0.230 [0.422] 0.279 [0.450]
0.663 [0.475] 0.669 [0.471] 0.437 [0.497]
92 326 229
[2015] 60
2
Mean [Std. dev.] Mean [Std. dev.]
63.831 [2.617] 63.733 [2.563]
0.295 [0.456] 0.273 [0.446]
0.074 [0.262] 0.062 [0.241]
0.504 [0.5001] 0.770 [0.421]
0.299 [0.458] 0.054 [0.226]
0573 [0.495] 0.312 [0.464]
% -20.684 [25.96] -6.117 [16.65]
0.041 [0.198] 0.011 [0.103]
55 1000 0.274 [0.446] 0.154 [0.362]
55 100 0.440 [0.497] 0.614 [0.487]
0.758 [0.429] 0.719 [0.450]
3476 [7.357] 1.831 [5.060]
0.142 [0.349] 0.097 [0.296]
0.063 [0.244] 0.035 [0.185]
0.078 [0.268] 0.253 [0.435]
0.784 [0.412] 0.830 [0.376]
0.200 [0.400] 0.157 [0.364]
0.016 [0.126] 0.012 [0.111]
0111 [0.315] 0.120 [0.326]
N 1,293 648
[2015] 60
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