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K6 K6
0.20 11.9 0.07 17.1
0.80 114 093 17.1
0.06 12.1 0.20 175
0.94 115 0.80 17.0
0.09 141 0.15 18.8
091 11.3 0.85 16.7
0.15 131 0.09 19.2
0.85 11.2 091 16.8
0.36 125 0.26 18.1
0.64 11.0 0.74 16.7
0.03 20.6 0.01 22.9
097 11.3 0.99 17.0
0.25 116 0.36 17.3
0.75 115 0.64 17.0
0.01 145 0.03 185
0.99 115 097 17.1
0.90 11.2
0.10 14.7

115 144

47994 47588
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K6 (0 100)

OLS OLS
Robust Robust Robust Robust
Coef Coef Coef Coef
SE SE SE SE
-0.241 (0.037) *** 0.025 (0.030) -0154 (0.041) *** 0272 (0.032) ***
-0.102  (0.330) -0479 (0.358) 0.735  (0.581) 0628 (0.612)
0.158  (0.529) -0419 (0.505) 0212  (0.374) 1019 (0417) *
2185 (0.444) *** 1441 (0.305) *** 4453 (0.420) *** 2140 (0.277) ***
0974 (0.380) * 0.650 (0.255) * 1912 (0505) *** 1214 (0.325) ***
1185 (0.267) *** 0.870 (0.255) ** 1726 (0.330) ***  0.894 (0.287) **
8794 (0676) *** 6088 (0.530) *** 10134 (0992) *** 6225 (0.755) ***
0.010 (0.287) 0.228 (0.249) 0.304  (0.296) -0.124  (0.230)
2923 (0.819) *** 1425 (0.556) * 2494  (0.628) *** 1541 (0.415) ***
24577 (2.158) *** 0418 (1761) *** 21488 (2.300) *** -1940 (1.787) ***
48006 48006 47588 47588
8994 8810
R2 0.0154 0.0223
within R2 0.011 0.015
between R2 0.018 0.013
overall R2 0.012 0.013
corr(u_i,Xb) 0.032 0.014
sigma_u 3.145 3.466
sigma e 2519 2.583
rho 0.609 0.643
kel 0.1% **... 1% *... S%
5. K6
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oLs 1 \Y

Coef Robust Coef Robust Coef Robust Coef Robust

SE. SE SE SE.

-3888  (0.462) *** -1344 (0.296) *** 0086  (2.641)

-0.329  (0.038) *** -0.009 (0.031) -0022  (0.001) 0028  (0.077)

-0.049  (0.328) -0462  (0.356) -0.005  (0.008) -0453  (0.357)

0120  (0523) -0405 (0.505) 0.005  (0.012) -0414  (0.505)
2078  (0.444) *** 1418 (0.305) *** -0024 (0.007) ** 1451  (0.311)
0998  (0.379) ** 0654 (0.255) * 0.007  (0.006) 0642  (0.256) *
1.144 (0.266) *** 0857 (0.254) **  -0.002 (0.005) 0860  (0.255) *=*
8.367 (0.661) *** 6015 (0.526) *** -0.067 (0.011) =*** 6.110  (0.550) ***

-0.035 (0.286) 0215 (0.249) -0.001  (0.006) 0219  (0.249)
2.908 (0.812) **=> 1415 (0.556) * -0.010 (0.011) 1429  (0.556) *

33260  (2.354) *** 12637 (1855) ***
-0.088  (0.008) ***
0001  (0.005)

47994 47994 47333 47333
8993 8332
R2 0.0208 0.0694
within R2 0.012
between R2 0.026
overall R2 0.016
corr(u_i,Xb) 0.048
sigma_u 3.138
sigma_e 2518
rho 0.608
Centered R2 0.0107
Uncentered R2 0.0107
Root MSE 15.623 2518
Underidentification test (Kleibergen-Paap rk LM statistic): 131.204
Weak identification test (Kleibergen-Paap rk Wald F statistic): 68.655
Hansen J statistic (overidentification test of all instruments): 0.319
Chi-sq(1) P-val = 05721
kel 0.1% **... 1% *... 5%
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