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23

1400

1300 —————
1200 //
1100 — /
1000
—_
900 -
800
700
600 : : ; ; ; . . .
57 58 59 60 61 62 63 64 65
— 1946 —_ 1947
1946 1947
1946 1947
Coef. [Std. Err.] Coef. [Std. Err.]
-0475 [0.095] *** -0.074 [0.054]
0.004 [0.001] *** 0.001 [0.000]
1947 (omitted) (omitted)
63 0.003 [0.014] -0.018 [0.008] **
63 x_1947 0.065 [0.012] *** -0.010 [0.007 ]
-0.025 [0.0091 *** -0.003 [0.005]
0.002 [0.030] 0.027 [0.017]
-0.039 [0.012] ***  0.000 [0.007]
16.341 [2.863] *** 2.815 [1.632] *
R-sq within 0.062 0.016
R-sq between 0.004 0.055
R-sq overall 0.025 0.027
13600 13600
N 2611 2611
ok ok 1510
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1946 1947

178

Coef. [Std. Err.] Coef. [Std. Err. ]
-0.384 [0.080] *** -0.068 [0.047]
0.003 [0.001] *** 0.001 [0.000] *
(omitted) (omitted)
1947 (omitted) (omitted)
63 0.075 [0.019] *** -0.038 [0.011] ***
63 x 1947 0.016 [0.023] 0.008 [0.013]
x 1947 (omitted) (omitted)
x 63 -0.087 [0.017] ***  0.025 [0.010] **
x_63 x_ 1947 0.047 [0.025] * -0.018 [0.015]
-0.023  [0.008] *** -0.005 [0.004 ]
-0.019  [0.025] 0.025 [0.015] *
-0.030 [0.010] ***  0.001 [0.006 ]
13.446  [2405] ™ 2671 [1.39%6] *
R-sq within 0.052 0.014
R-sq between 0.003 0.048
R-sq overall 0.020 0.025
16700 16700
N 3247 3247
ok wk 15 10
1946 1947
63
10% 25% 50% 75% 90%
0.134 0.074 0.066 * 0.043 0.056
0.310 ***  0.174 0.177 ** 0.243 * 0.398
0.329 ***  0.274 *** 0.278 ***  0.371 ***  0.521 ***
0.174 0.390 0.123 0.374 0.708
1947 0.256 ***  0.082 * -0.049 * -0.023 0.139
-0.154 -0.074 -0.086 ** -0.134 ***  -0.154
0.600 ***  0.379 ***  0.280 ***  0.188 ***  0.321 **
-0.138 * -0.167 * -0.010 0.174 0.668 **
10.961 ***  11.693 *** 12.189 *** 12.563 *** 12.766 ***
Pseudo R-sq 0.048 0.028 0.030 0.039 0.038
N 1585
ok ok 1510



1947

Ho F
[al0] = [@25] 73"
[ql0] = [q50] 18.0 ***
[ql0] = [q75] 12.1**
[ql0] = [q90] 038
[@25] = [q50] 13.8***
[@25] = [q75] 46
[@25] = [q90] 02
[450] = [q75] 05
[a50] = [@9] 3.0°
[a75] = [q90] 2.7°
**kk *k X 1 5 10
63
10% 25% 50% 75% 90%
0.143 0.069 0.047 0.065 0.065
0.355 *** 0210 **  0.148 **  0.192 0.192
0.355 *** 0286 *** 0262 *** 0393 *** 0393 ***
0.174 0.082 0.000 0.201 0.201
0.191 0.128 * 0.124 *  -0.074 -0.074
1947 0.262 0.099 0.114 0.053 0.053
x_ 1947 -0.024 -0.029 0.163 *  -0.076 -0.076
0.191 **  -0.098 0.080 **  -0.095 *  -0.095 *
0.535 *** 0315 *** 0246 ***  0.150 **  0.150 **
20.167 **  -0.169 * 0.000 0.153 0.153
10.836 ***  11.629 *** 12,108 *** 12.654 *** 12654 ***
Pseudo R-sq 0.045 0.025 0.024 0.031 0.037
N 1977
**k k% * 1 5 10
1947
Ho F
[al0] = [@25] 00
[ql0] = [q50] 0.6
[ql0] = [q75] 0.1
[ql0] = [q90] 038
[@25] = [a50] 2.5
[@25] = [q75] 0.
[@25] = [q90] 11
[a50] = [q75] 0.7
[a50] = [q90] 0.4
[q75] = [q90] 10
**kk )k * 1 5 10
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%1946 x1947 %1946 x1947
Mean  [Std. Dev.] Mean  [Std. Dev.] Mean  [Std. Dev.] Mean  [Std. Dev.]
overall 0.800 [0.400 ] 0.850 [0.357] 0.949 [0.220 ] 0.943 [0.232]
between [0.319] [0.286 ] [0.220 ] [0.231]
within [0.260 ] [0.240 ] [0.106 ] [0.127 ]
overall 0.961 [0.195] 0.966 [0.181] 0.983 [0.128 ] 0.971 [0.168 ]
between [0.158 ] [0.156 ] [0.136 ] [0.188 ]
within [0.143 ] [0.135] [0.084 ] [0.097 ]
overall 12.130  [2.575] 12.194  [2.389] 12.431 [1.816] 12.297 [2.277]
between [2.175] [2.104 ] [1.903 ] [2.505 ]
within [1.774 ] [1.695 ] [1.099 ] [1.260 ]
overall 61.138  [1.992] 60.249  [2.011] 61.160 [2.045] 60.263  [2.056 ]
between [1.019] [1.054 ] [1.147 ] [1.157]
within [1.819] [1.844 ] [1.865 ] [1.864]
overall 0.477 [0.500 ] 0.466 [0.499 ] 0.450 [0.498 ] 0.453 [0.498 ]
between [0.499 ] [0.000 ] [0.496 ] [0.498 ]
within [0.000 ] [0.466 ] [0.000 ] [0.000 ]
overall 0.050 [0.217 ] 0.055 [0.228 ] 0.073 [0.261 ] 0.085 [0.280 ]
between [0.213 ] [0.218 ] [0.262 ] [0.267 ]
within [0.000 ] [0.000 ] [0.000 ] [0.000 ]
overall 0.258 [0.437 ] 0.266 [0.442 ] 0.178 [0.382 ] 0.163 [0.369 ]
between [0.423 ] [0.430 ] [0.352] [0.359]
within [0.000 ] [0.000 ] [0.000 ] [0.000 ]
overall 0.006 [0.077 ] 0.004 [0.060 ] 0.012 [0.110] 0.008 [0.090 ]
between [0.078 ] [0.052] [0.102 ] [0.075]
within [0.000 ] [0.000 ] [0.000 ] [0.000 ]
1947 overall 0.000 [0.000 ] 1.000 [0.000 ] 0.000 [0.000 ] 1.000 [0.000 ]
between [0.000 ] [0.000 ] [0.000 ] [0.000 ]
within [0.000 ] [0.000 ] [0.000 ] [0.000 ]
63 overall 0.277 [0.447 ] 0.169 [0.375] 0.297 [0.457 ] 0.185 [0.389]
between [0.174 ] [0.137] [0.203 ] [0.158 ]
within [0.420 ] [0.355] [0.431 ] [0.367 ]
63 x 1947 overall 0.000 [0.000 ] 0.169 [0.375] 0.000 [0.000 ] 0.185 [0.389]
between [0.000 ] [0.137 ] [0.000 ] [0.158 ]
within [0.000 ] [0.355] [0.000 ] [0.367 ]
overall 0.186 [0.389 ] 0.183 [0.387 ] 0.181 [0.385] 0.207 [0.406 ]
between [0.318 ] [0.319] [0.334 ] [0.328 ]
within [0.256 ] [0.252] [0.242 ] [0.274 ]
overall 0.910 [0.287 ] 0.893 [0.309 ] 0.899 [0.301 ] 0.944 [0.231]
between [0.290 ] [0.308 ] [0.283 ] [0.256 ]
within [0.081 ] [0.072 ] [0.084 ] [0.079 ]
overall 0.083 [0.275] 0.084 [0.277 ] 0.088 [0.283 ] 0.098 [0.297 ]
between [0.191 ] [0.194 ] [0.209 ] [0.199]
within [0.195 ] [0.200 ] [0.199 ] [0.225 ]
N 6007 7593 1379 1721
n 1151 1460 285 351
T-bar 5.219 5.201 4.839 4.903
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