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Decision tree notation Glossary

. Chance branch (chance outcome): One of the possible outcomes
emanating from a chance branch. In a decision tree two or more
chance branches are lines drawn to the right from a chance node.
/____._______,_.{J . Chance node, or chance event node: A node that identifies an
event in a decision tree where a degree of uncertainty exists. A

- . chance node represents at least two possible outcomes. Small
i | s circles in a decision tree show chance nodes.

Decision branch: A a particular decision alternative. In a decision

tree, two or more decision branches are lines drawn to the right
\ from a decision node.

’l
)g‘ W

. Decision node: A location on a decision tree where a decision
; ‘ h Lecisi between at least two possible alternatives can be made. Decision
ry\ : L..V.m..hm.».._,W.u..ww.:j ' ,---—————-—-—-«-—-—(:‘,
3

nodes are indicated by small squares in a decision tree.
PR gy . Double-hatch marks: A pair of small lines that are placed over a
! i y\/ C we branch to indicate that particular branch is not to be considered in
‘,“,t"'.,‘ ] /‘—‘““*‘—(_ “ 5 | an expected value calculation.
i Y, 1 o o 1 . Endpoint: A node that terminates a branch (and also a branch path).
i . ‘ In a decision tree, an endpoint is drawn as a small triangle, with one
i apex connected to the branch. The endpoint is the location where a
payoff value is identified. A decision tree is “terminated” when all
the branch paths result in an endpoint with a payoff value.
k.
| t £l ,
e I h

Root node: The initial decision node from which a decision tree is
W1 established.

-t

Decision Trees Primer - Glossary (Internet: http://www.stylusandslate.com/decision_trees/4_0_glossary/4_0_glossary.html 20110531 available)
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1))
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FEE/—F, THEE/—F (chance node)
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AR G ER rose

EEIR

A /—F (utility node) ﬁﬁﬁﬁ/—F (value node)
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