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Fih 0.159 | 4.976 *** 0.152] 4.645 ***
NHEOHEOBEREBREL 0.190 | 5.890 *** 0.193 | 5.886 ***
FHENHEDOT 2 ALY 0248 | 8.011 *** 0247 | 7.807 ***
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ZEOREBROHEN Source Limit  Date Date Exceeded by
Estimates of Maximum Average Longevity for Females published exceeded females in
Bourgeois-Pichat  78.2 1852 1975 Iceland
Source Limit Date Date Exceeded by 7 s 1067 N
published exceeded femalesin PR A Ve 68 2 ] ey
h 1870 1967 N
Dubln 6475 1928 1922 New Zealand - = ! "
Bourgeois-Pichat  80.3 1978 1985 Japan
Dublin & 6993 1936 1941 Iceland
Lotka Siegel 794 1980 1976 Iceland
ik 1981 1972
Dubln 708 1941 1946 Norway e el e . P
Demeny 825 1684 1993 Japan
United Nations 825 1089 1993 Japan

—_————————

Source Limit Date Date Exceeded by
published exceeded females in

Fries 85.0° 19801990 1985 Japan Eaté m $$ o
Olshansky et al 85.0** 1990 1996 Japan 5
World Bank 90.0

United Nations 875 1999

Olshansky et al 880 001
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65+/15-64

Warning signs

+ Japan: Taxpayer revolt threatens public
pension system

« Singapore: New benefits offered to
couples who have 3 or 4 children

« United States:
— Record increases in Medicare costs
— Concerns about stock market “meltdown”
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An innovative approach to
analyzing some of these aging-
related problems:
National Transfer

Accounts (NTA)

ERBEEE

Basic Features of the National
Transfer Account (NTA) Project
.EOE&79EEﬁﬁl-ﬁ16 union of

macro-level (28~ JL) and micro-level
gﬂ‘]lﬂ\}b ta, as distlnct from
enerational Accounting(£{t£&t)

@interplay amo varlous age groups
(ETORMI-EBEN

@consistent with the S stem of National
Income (B RFT@&IEE)2)

Résearch Teams for 25 Economies

National Transfer Accounts Project Country Members

The Economic Lifecycle (1 A 247-1))
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Per Capita Private Consum ption, Japan, 2004

Per Capita Consumption and Labor Incom e, Japan, 2004
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R : Estimating age-profile of labor
iIncome
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10000 -Household head and his/her annual labor
$ / income
1,000,000 =N / -Other household members —allocated by
WL-\ PW / regression
Edticatic Health Self-employed
500000 g T s -2/3 of mixed income from the National
bt RS Income Account (Gollin, 2002)
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Yen

5,000,000

4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

0

Per Capita Labor Income, Japan, 2004

A\
£
/

\Labor Income

\
/ \

/ Compensalior‘f

/ i
/ \

0 10 20 30 40 50 60 70 80

Age

/ Self-employed Incom

90+

|

Estimating age-profile of private
consumption
Split method (Engel method, Rothbarth method,
Ray’s method)
Education
Health
Others (durables, housing, etc)

Milion yan

Total Reallocations:Lifecycle Deficits

Deficits

]

5 a0

:mu/

15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90+
Age

Millon yen

Total Reallocations:Lifecycle Deficits

Public &
Familial Transfers

Asset
8 Reallocations

-376 -




50 50
40 40
30 30
20 20
§ 10 5 10
5 g
g o0 /. s 00 = 2
10 -0
20 20
30 30
40 <0
10 15 20 2 30 35 40 45 50 S5 60 65 70 75 80 85 90] 0 5 10 15 20 25 30 35 40 45 s 8 60 6 70 75 80 8 90§
Age Age
[ Public transfers B Private transfers WS Asset b == | ffe cycle deficits) [ Pubiic transfers S Private transfers S Asset based = _fe cycle deficits]
N
50 50
40 40
30 30
20 20 I
c I =
g 10 | g 10
& | 5
s 5
= 00 = 00 -
10 10
20 20
30 30
-0 40
10 15 20 25 30 35 40 45 0.5 60 65 70 75 80 8 90] O 5 10 15 20 25 30 35 40 45 ‘50 S5 60 65 70 75 80 8 90]
Age Age
[ Public transfers Bl Private transfers Ml Asset based reallocations *= Life cycle deficits| Public transfers Ml Private transfers Bl Asset based reallocations === L ife cycle deficits

-377 -



Milion yen

2004

AOBRKRIED A 139k
1IAEE=YISL AOTHBE...

40
[ 10 15 20 25 30 35 40 45 S0 55 60 € 70 75 80 8 90§
Age
[ Public transfers B Private transfers S Asset based == Life cycle deficits]|
7000 7000
5000 5000
3000 3000
§ 1000 § 1000
€ 2 J—
2 3 2 — =
5 00 2 1000
-3000 -3000
-5000 5000
-7000 7000
5§ 10 15 20 25 30 35 40 45 S0 55 60 65 70 75 80 8 90 6 5 10 15 20 25 30 3B 40 45 50 55 60 65 70 75 8 8 90f
Age Age
[ Public transfers Mll Private transfers lll Asset based reallocations === Lifecycle deficits| Public transfers Ml Private transfers Bl Asset based — | flecycle deficits|

-378 -



