Strong beguest motive Weak bequest motive

Age group Obs  Mean S.D. Obs _ Mean S. D.
25-29 39 (5) 6.5 5.6 127 (8) 1.2 7.0
30-34 68 (4) 8.2 8.3 129 (6) 1.8 7.8
35-39 57 (2) 8.6 8.6 138 (8) 1.2 28.4
40-44 49 (1) 11.2 13.7 168 (12) 8.0 7.3
45-49 54 (2) 10.0 9.5 192 (14) 10.2 12.1

50-54 36 (4) 15.2 339 170 (15) 15.7 35.8
55-59 23 (0) 23.9 50.3 137 (11) 23.0 48.2
All 326 (18) 10.7 19.7 1061 (74) 119 26.1

Note: All figures (except for Obs) are measured in hundred thousand yen, and
they are deflated by Consumer Price Index for Ku-area of Tokyo (General,
excluding imputed rent). Numbers in parentheses are the number of the no—
saving households.

Table 11. Amount of annual saving by presence of children

With children No children

Age group Obs Mean S. D. Obs Mean S. D.
25-29 40 (6) 5.5 4.7 129 (8) 7.4 T2
30-34 147 (7) 7.3 7.3 86 (3) 8.6 8.3
35-39 201 (8) 10.6 225 41 (2) 13.7 26.1

40-44 227 (14) 8.9 9.7 21 (0) 8.3 6.7
45-49 252 (21) 9.9 11.1 25 (2) 10.4 15.0
50-54 204 (19) 16.5 36.4 13 (1) 222 47.6
55-59 168 (11) 22.1 47.0 11.(1) 31.6 58.0
All 1239 (86) 12.1 25.9 326 (17) 10.2 18.9

Note: All figures (except for Obs) are measured in hundred thousand yen, and
they are deflated by Consumer Price Index for Ku—area of Tokyo (General,
excluding imputed rent). Numbers in parentheses are the number of the no-
saving households.
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endix table A-1. The amount of housing loans for residential land (for the households that have housing loans)

Year 1996 2000

Obs Mean  S.D.  Min _ Max SO Min x
25-29 2 80.8 184 678 938 1 108.0 = i —
30-34 13 84.2 514 15.1 2247 15 744 343 270 141.7
35-39 31 818 423 4§ 2372 22 914 399 169 1855
40-44 48 80.6 470 9.1 2449 50 8.4 38.5 16.9 168.7
45-49 67 58.7 412 1.3 2204 41 66.9 479 34 168.7
50-54 61 446 363 18 1580 48 445 396 34 1855
55-59 36 40.0 35.0 1.3 137.3 30 46.3 42.3 34 178.8
Al 258 611 459 1.3 2449 20) 548 435 34 1855

Note: All figures (sxcept for Obs) are measured in hundred thousand yen, and they are deflated by Consumer Price
Index for Ku—area of Tokyo (G I, excluding imputed rent).

&umﬁx table A-2. The amount of housing loans for residential land (for all houssholds)

Year 1996 2000

o Obs Mean . D. Min Max Obs Msan S.D. Min Max
25-29 128 1.3 10.2 0 93.8 BO 13 12.1 ] 108.0
30-34 152 12 27.7 0 2247 110 10.2 285 0 141.7
35-39 149 17.0 384 0 2312 125 16.1 38.6 0 185.5
A0-44 160 242 45.0 [1] 244.9 126 311 4438 0 168.7
45-49 195 202 39.2 0 2304 18 23.0 424 (1] 168.7
50-54 151 18.0 31.8 0 1580 110 19.4 344 0 185.5
55-59 118 122 282 0 1373 86 16.2 33.2 0 1788
Al 1053 15.0 347 0 2449 156 17.8 36.8 ] 185.5

Note: All figures (except for Obs) are measured in hundred thousand yen, and thay are deflated by Consumer Price
Index for Ku—area of Tokyo (G I, luding imputed rent).
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Figure 1 Theoretical figure of substitution rate
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Figure 2 Ratio of benefits to insurance premiums
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