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Abstract

Since 1990s, two major trends of restructuring medical regulation system and promoting medical professional-
ism have been observed in developed countries. Medical regulation is an institutionalization of signaling (infor-
mation-advantaged parties sending signals that assure the quality of service), a word known in information eco-
nomics as a way to prevent adverse selection (defective articles of commerce dominating the market) in mar
kets with information asymmetry between providers and recipients of service. But in medical service to which
patients must put their lives, health, and even privacy, medical practitioners cannot win the trust of patients
and the society solely by signaling. Medical practitioners are expected to cultivate their moral character and
behavior (professionalism) as an effort to win the trust by the patients. By this means restructuring medical reg-
ulation system and promoting medical professionalism are the two-side wheels of a car to assure the quality of
medical service and patient safety, and as a result to win the trust by patients and the society at large.

Keywords : medical regulation, medical professionalism, information asymmetry
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