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£33 WHFREFOHEREER (1996, 1999 %)

EiR HE MR EEXE £
19965  13K#BH 3.3% 2.0% 6.0% 2.4% 3.8%
AO30BFALE 8.3% 2.4% 9.0% 6.6% 6.1%
AO2085 AL 9.9% 2.6% 9.1% 6.9% 5.6%
AOWBALLE 8.1% 2.7% 9.2% 5.8% 5.9%
ARASHAARE 10.2% 3.0% 8.1% 6.7% 5.1%
FMth 11.6% 3.2% 7.8% 7.3% 5.4%
&5t 8.6% 2.7% 8.0% 5.9% 5.3%
19994 13K&H 7.1% 2.9% 13.1% 6.0% 0.6%
AQ30FALLLE 11.5% 2.4% 18.9% 10.7% 0.5%
AQ205 AL L 12.4% 2.8% 16.1% 11.9% 1.0%
AQI0FALLE 11.8% 2.8% 17.1% 11.5% 1.1%
AOs5BALE 15.4% 30% 18.6% 12.8% 0.5%
Tt 17.4%  36%  17.3%  12.5% 1.0%
St 12.9% 3.0% 16.8% 10.7% 0.8%
x4 BHRED . mRprRys
Eit ¥E  SHESE TEXE Foit
19965k H4$S 16.2% 23.0% 16.2% 18.9% 10.8%
bEEtSEES 0.0% 0.0% 0.0% 14.3% 14.3%
[FE4E 7.9% 0.0% 22.8% 14.0% 4.4%
E3fE3e] 0.0% 0.0% 0.0% 0.0% 33.3%
£1tin 17.0% 0.0% 1.9% 7.5% 0.0%
DEEAN 9.8% 3.8% 16.5% 10.8% 8.0%
EfEEAN 13.6% 2.4% 11.0% 7.4% 5.0%
tPEGEA 1.1% 0.0% 3.2% 0.0% 5.3%
=1t 2.5% 0.0% 0.0% 1.2% 0.0%
TORDEA 4.7% 16.6% 14.8% 10.1% 19.1%
@A 0.3% 1.0% 0.2% 0.3% 1.4%
.............. SRl e} 86% 0 27%  BO%  59%  53%
1999F F&ES 21.1% 25.0% 36.8% 36.8% 5.3%
G EHESEES 0.0% 0.0% 42.9% 42.9% 0.0%
[E4&E 12.1% 0.0% 62.1% 28.4% 0.0%
EHE 0.0% 0.0% 0.0% 0.0% 0.0%
2ttin 41.5% 0.0% 9.4% 13.2% 0.0%
NEEAN 14.2% 3.0% 20.2% 18.3% 0.5%
EfEA 18.0% 3.1% 21.3% 12.7% 0.9%
PESEA 1.0% 0.0% 3.1% 3.1% 0.0%
1t 2.9% 0.0% 2.9% 0.0% 0.0%
TDDEA 9.4% 17.3% 24.9% 20.9% 3.2%
BEA 0.9% 1.2% 0.5% 0.5% 0.3%
&t 12.9% 3.0% 16.8% 10.7% 0.8%
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#5 BREY M OFEHE

FHERE
19964F |&BEATFIE 1
TRT#Y 6
HES 4
DNIEEN 6
EfEAN 56
TOiLDiEA 5
BA 2
.............. BE o 80
19995 |HETHT 6
FER 6
BIEEA 3
EELA 87
TODEAMN 8
EA 3
=1 113
#&6 HEHEE
REE BN tiE pfE REHE ZHERE
NEEREFEH -0,0003 0.000 -6.800 0.000 0.000 0.000 *xx
TR EF % -0.0030 0.000 -8.940 0.000 0.000 0.000 *#*
N=4 58— 5% 056716 0.741 0910 0.365 0.072 0.079
TARRESRSYs— -0.0452 0.104 -0.430 0.665 -0.005 0.011
fﬁ_ﬂm%ﬁ%**_“g 0.1504 0.169 0.890 0.373 0.018 0.023
MBS RT—3v -0.2905 0.132 -2.210 0.027 ~0.025 0.009 **
?_ﬁmﬁﬂﬁt’g"g -0.0202 0.157 -0.130 0.898 -0.002 0.016
F0hAs— -0.1914 0.150 -1.280 0.201 -0.018 0.012
_cons -0.9921 0.045 -22.240 0.000
Number of obs 7077
Log likelihood -1655.093
LR chi2(8) 210.16
Pseudo R2 0.060
3) e 1% EEKE
wk (506K
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